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NOTICE CONVENING MEETING OF SECURED CREDITORS OF  
GREENFUEL ENERGY SOLUTIONS PRIVATE LIMITED  

(“THE DEMERGED COMPANY”) 
[pursuant to Order dated February 25, 2025 passed by 

the Hon’ble National Company Law Tribunal, Chandigarh Bench (‘NCLT’)] 
 

Day Tuesday 
Date April 08, 2025 
Time 02:30 P.M. 
Venue Plot No.62/4 IMT, Manesar, Gurgaon Haryana- 122050 
Mode of meeting Video conferencing / other audio visual means with facility of remote e-

voting 
Remote e-voting start date 
and time 

Saturday, April 05, 2025 at 09:00 A.M. 

Remote e-voting end date 
and time 

Monday, April 07, 2025 at 05:00 P.M. 

 
 
S.NO. 

 
 Particulars  

 

1.  Notice of meeting of the Secured Creditors of Greenfuel Energy Solutions Private Limited 
being convened by order of the NCLT dated February 25, 2025 under the provisions of 
Sections 230-232 and other applicable provisions of the Companies Act, 2013 read with Rule 
6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016. 

2. Explanatory Statement under Sections 230(3) read with Section 102 of the Companies Act, 
2013 and other applicable provisions of the Companies Act, 2013 read with Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016. 

3. Annexure A 
Form of Proxy 

4. Annexure B 
Attendance sheet 

5. Annexure C to E 
Format of Board Resolution/ Authorization letter for Authorised representative 

6. Annexure F 
Route Map 

7. Annexure 1 
Scheme of Arrangement between Greenfuel Energy Solutions Private Limited (“GESPL” or 
Demerged Company”) and Greenfuel Battery Solutions Private Limited (“GBSPL” or 
“Resulting Company”) and their respective shareholders. 

8. Annexure 2 
Independent Valuation Report dated October 15, 2024, issued by Hitesh Jhamb, Registered 
Valuer. 

9. Annexure 3 
Report adopted by the Board of Directors of Greenfuel Energy Solutions Private Limited in 
its meeting held on October 16, 2024 pursuant to the provisions of Section 232(2)(c) of the 
Companies Act, 2013. 

10. Annexure 4 
Report adopted by the Board of Directors of the Greenfuel Battery Solutions Private Limited 
in its meeting held on October 16, 2024 pursuant to the provisions of Section 232(2)(c) of the 
Companies Act, 2013. 

11. Annexure 5 
Audited Financial Statements of Greenfuel Energy Solutions Private Limited as on March 
31,2024. 
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12. Annexure 6 
Audited Financial Statements of Greenfuel Battery Solutions Private Limited as on March 
31, 2024 

13 Annexure 7 
Unaudited Provisional Statements of Greenfuel Energy Solutions Private Limited as on 
September 30,2024.  

14 Annexure 8 
Unaudited Provisional Statements of Greenfuel Battery Solutions Private Limited as on 
September 30,2024. 

 
 
  



 

Greenfuel Energy Solu.ons Private Limited 
An IATF 16949: 2016 & ISO 14001 : 2015 & ISO 45001 : 2018 Cer6fied Company 

Corporate Iden,ty Number: U40107HR2006PTC056098 
Plot No. 62, Sec.4, IMT Manesar 122050, Gurgaon (Haryana), India. tel: +91 (0) 124 4999 800, fax: +91 (0) 124 4999 822, 

info@greenfuelenergy.in 

 
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

CHANDIGARH BENCH 
CA (CAA) No.8/CHD/HRY/2025 

 
In the matter of the Companies Act, 2013 

And 
In the matter of Sections 230 to 232 of the Companies Act, 2013 and rules made there under and other 

applicable provisions of the Companies Act, 2013 
And 

In the matter of Scheme of Arrangement between Greenfuel Energy Solutions Private Limited 
(“GESPL” or “Demerged Company”) and Greenfuel Battery Solutions Private Limited 

(“GBSPL” or “Resulting Company”) 
 

 
 
GREENFUEL ENERGY SOLUTIONS PRIVATE LIMITED  
[CIN: U40107HR2006PTC056098] is a Private  
Limited  Company incorporated under the  
Companies Act, 1956 having its registered  
office at Plot No.62/4, IMT, Manesar,  
Gurgaon, Haryana- 122050. 
 
 

Applicant Company No.1/ Demerged Company 
 
 
 

FORM NO. CAA. 2 
[Pursuant to Section 230(3) and Rule 6 of Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016] 
 

NOTICE CONVENING THE MEETING OF SECURED CREDITORS 
OF GREENFUEL ENERGY SOLUTIONS PRIVATE LIMITED 

 
To,  
All the Secured of GREENFUEL ENERGY SOLUTIONS PRIVATE LIMITED (“Company”)  
 
NOTICE is hereby given that by an Order dated February 25, 2025 (“Order”), the Hon’ble National 
Company Law Tribunal, Chandigarh Bench at (“NCLT” or “Tribunal”) in the above mentioned 
Company Scheme Application has directed Meeting of the Secured Creditors of the Company, to be 
convened and held for the purpose of considering, and if thought fit, approving, with or without 
modification(s), the Scheme of Arrangement between Greenfuel Energy Solutions Private Limited 
(“GESPL” or Demerged Company”) and Greenfuel Battery Solutions Private Limited (“GBSPL” or 
“Resulting Company”) and their respective shareholders and creditors (“the Scheme” / “Scheme of 
Arrangement”), pursuant to the provisions of Sections 230 to 232 and other applicable provisions if 
any, of the Companies Act, 2013 (“Act”).  
 
In pursuance of the said Order and as directed therein, Notice is hereby given that Meeting of the 
Secured of the Company is scheduled to be held at Plot No.62/4 IMT, Manesar, Gurgaon Haryana- 
122050, on April 08, 2025, at 02:30 p.m. (IST) (“Meeting”) through video conferencing / other audio 
visual means. The Board of Directors of the Company, at its meeting held on October 16, 2024, 
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approved the above-mentioned Scheme, subject to the sanction of the Hon’ble NCLT and of such other 
authorities as may be necessary.  
 
The Secured Creditors are requested to consider and, if thought fit, approve with or without 
modification(s), the following resolution pursuant to the provisions of Sections 230 to 232 of the Act 
and the rules made thereunder (including any statutory modification(s) or re-enactment(s) thereof for 
the time being in force) and the provisions of the Memorandum of Association and Articles of 
Association of the Company, for the purpose of considering, and if thought fit, approving, the Scheme:  
 
“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and any other applicable 
provisions of the Companies Act, 2013, (including any statutory modification(s) or re-enactment(s) 
thereof, for the time being in force) read with the Companies (Compromises, Arrangements and 
Amalgamation) Rules, 2016 and other Rules, Circulars and Notifications made thereunder, as may be 
applicable and relevant provisions of other applicable laws, the relevant provisions of the 
Memorandum of Association and Articles of Association of the Company, subject to requisite approval 
of the Hon’ble National Company Law Tribunal (“NCLT”/ “Tribunal”), and other regulatory or 
government bodies/ tribunals or institutions as may be applicable, and subject to such conditions and 
modifications as may be prescribed or imposed by the Tribunal or by any regulatory or other 
authorities, while granting such consents, approvals and permissions, which may be agreed to by the 
Board of Directors of the Company (hereinafter referred to as the (“Board”), which term shall be 
deemed to mean and include one or more Committee(s) constituted/ to be constituted by the Board or 
any other person authorised by it to exercise its powers including the powers conferred by this 
Resolution), the arrangement embodied in the Scheme of Arrangement between Greenfuel Energy 
Solutions Private Limited (“GESPL” or Demerged Company”) and Greenfuel Battery Solutions 
Private Limited (“GBSPL” or “Resulting Company”) and their respective shareholders (“the Scheme” 
/ “Scheme of Arrangement”) placed before this Meeting, be and is hereby approved by Secured 
Creditors of the Company with or without modification(s) and for conditions, if any, which may be 
required and/or imposed and/or permitted by the Chandigarh Bench of the Hon’ble NCLT while 
sanctioning the aforesaid Scheme and/or by any Governmental Authority.  
 
RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution and for removal 
of any difficulties or doubts the Board be and is hereby authorised to do all such acts, deeds, matters 
and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to 
give effect to this resolution and the arrangement embodied in the Scheme and to accept such 
modifications, amendments, limitations and/or conditions, if any, which may be required and/or 
imposed by the Hon’ble NCLT and/or other authorities while sanctioning the merger embodied in the 
Scheme or by any authorities under law, or as may be required for the purpose of resolving any 
questions or doubts or difficulties that may arise including passing of such accounting entries and/or 
making such adjustments in the books of accounts as considered necessary in giving effect to the 
Scheme, including settling of any questions or difficulties arising under the Scheme or in regard to and 
of the meaning or interpretation of the Scheme or implementation thereof or in any matter whatsoever 
connected therewith, and if necessary, to waive any of those, and to all acts, deeds and things as may 
be necessary, desirable or expedient for carrying the Scheme into the effect or to carry out such 
modifications/directions as may be required and/or imposed and/or permitted by the Tribunal while 
sanctioning the Scheme, or by any other Authorities, as the Board may deem fit and proper.” 
 
RESOLVED FURTHER THAT the Secured creditors shall have the facility and option of voting on 
the resolution for approval of the Scheme by casting their votes (a) through remote e-voting system 
available at the Meeting to be held on the registered office of the company during the period as stated 
below: 

REMOTE E-VOTING PERIOD 
Commencement of voting  Saturday, April 05, 2025 at 09:00 A.M. 
End of voting  Monday, April 07, 2025 at 05:00 P.M. 
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The Company has engaged the services of Central Depository Services (India) Limited (CDSL) as the 
agency to provide e-voting and other facilities for the Meeting.  
 
A Copy of the Scheme and of the Explanatory Statement, under Sections 230(3), and 102 of the Act, 
read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, 
along with the Annexures as indicated in the Index, can be obtained free of charge from the Registered 
Office of the Company at Plot No.62/4 IMT, Manesar, Gurgaon Haryana- 122050, during normal 
business hours (9:30 am to 6:00 pm) from Monday to Friday upto and including the date fixed for the 
Meeting.  
 
The Persons entitled to attend and vote at the meeting of the Secured Creditors as on April 08, 2025, 
may vote in person or through authorised representative or through Proxy, provided that all proxies in 
the Form MGT-11, are deposited at the registered office of the Company at Plot No.62/4 IMT, Manesar, 
Gurgaon Haryana- 122050 not later than 48 hours before the scheduled time of the commencement of 
the meeting. Forms of proxy and the attendance slip are enclosed herewith and the same can be obtained 
free of charge at the registered office of the Company,  
 
The Hon’ble NCLT has appointed Justice (Retd.) Ms. Ritu Tagore to be the Chairperson of the said 
Meeting and failing her, Advocate Krishna Anmol Singh, as the Alternate Chairperson of the Meeting, 
including for any adjournment or adjournment(s) thereof. The Hon’ble NCLT has also appointed Mr. 
Vivek Goyal, Chartered Accountant, as the Scrutinizer for the Meeting, including for any adjournment 
or adjournment(s) thereof.  
 
The Notice and Explanatory Statement is also uploaded on the website of the Company at 
https://greenfuelenergy.in/ The Secured Creditors may refer to the notes to this notice for further details 
for voting at such meeting.  
 
The Scheme, if approved in the aforesaid meeting, will be subject to the subsequent approval of NCLT.  
 

  
Ritu Tagore  

Justice (Retd.) 
Chairman appointed for the meeting  

Dated: March 07, 2025 
Place:  
Registered Office: Plot No.62/4 IMT, Manesar, Gurgaon Haryana- 122050 
 
 
 
NOTES:  
 
1. An explanatory statement of material facts for the proposed Resolution along with applicable 

annexures pursuant to section 230 and section 232 read with section 102 of the Companies Act 
2013 (hereinafter referred to as “Act”) along with applicable rules thereunder setting out material 
facts forms part of this Notice booklet annexed hereto.  

 
2. An Secured Creditor entitled to attend and vote at the meeting is entitled to appoint a proxy to 

attend and vote on a poll instead of himself/herself and the proxy so appointed need not be a 
Secured creditor of the Company. Proxies, in order to be effective, must be received at the 
registered office of the Company at Plot No. 62/4, IMT Manesar, Gurgaon, Haryana, India, 
122050, not later than 48 hours before the scheduled time of the commencement of meeting. A 
blank form of proxy is enclosed along with the notice of this meeting in Annexure A. All alterations 
made in the form of proxy should be initialed.  
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3. The proxy(ies) will not be counted for the calculation of the quorum for the meeting. 

 
4. Creditors/Proxies for Creditors/ Authorised Representative should bring the Attendance Slip duly 

filled in for attending the meeting. The same is enclosed herewith as Annexure B.  
 
5. Corporate Creditors/Entities intending to send their authorized representatives to attend the 

Meeting pursuant to Section 113 of the Companies Act, 2013 are requested to send to the registered 
office of the Company, a certified copy of the relevant Board Resolution (in case of 
Company/LLP)/ Letter of Authorization (in case of partnership firm and others), as the case may 
be, together with their respective specimen signatures authorizing the representative(s) to attend 
and vote on their behalf at the Meeting, not later than 48 hours before the scheduled time of the 
commencement of meeting. The Performa board resolution/ Letter of Authorization has been 
enclosed herewith as Annexure C – E.  

 
6. For ease of conduct of Meeting, Secured Creditors who wish to ask to questions / express their 

views on the proposed Scheme are requested to write to the Company’s email-id  
accounts@greenfuelenergy.in, at least 48 hours before the time fixed for the Meeting by 
mentioning their name, registered email ID, mobile number, etc. The queries may be raised 
precisely and in brief with respect to the proposed Scheme, to enable the Company to answer the 
same suitably depending on the availability of time at the Meeting.  
 

7. The Notice convening the aforesaid Tribunal Convened Meeting will be published through 
advertisement in “Business Standard” (English, Gurgaon, and Haryana Edition) in English 
language and “Jansatta” (Hindi, Gurgaon, and Haryana Edition), in Hindi language.  

 
8. The Company is offering facility for voting by way of remote e-voting at the meeting for the 

Secured Creditors attending the meeting.  
 
9. The route map for reaching the venue of the meeting of Secured Creditors is provided as Annexure-

F. 
 
10.   Procedure for ‘Remote E-Voting’ & E-Voting at the meeting. 
 

Kindly follow the instructions for secured creditors Remote voting electronically provided as 
under.    

i. The voting period begins on April 05, 2025 from 09:00 A.M. (IST) and ends on April 
07, 2025  at 05:00 P.M. (IST). The e-voting module shall be disabled for voting 
thereafter.  

ii. Voters should log on to the e-voting website www.evotingindia.com during the voting 
period. 

iii. Click on Shareholders/ Members.  
iv. Enter your User ID as XXXXXXXXXX 
v. Next enter the Image Verification as displayed and Click on Login. 
vi. Enter your password as XXXXXXXX 
vii. After entering these details appropriately, click on “SUBMIT” tab. 
viii. Select the EVSN of  <<Company name as registered in the e-Voting system 
ix. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the 

same the option “YES/NO” for voting. Select the option YES or NO as desired. The 
option YES implies that you assent to the Resolution and option NO implies that you 
dissent to the Resolution.  

x. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution 
details. 
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xi. After selecting the resolution you have decided to vote on, click on “SUBMIT”. A 
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, 
else to change your vote, click on “CANCEL” and accordingly modify your vote. 

xii. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify 
your vote. 

xiii.  You can also take out print of the voting done by you by clicking on “Click here to 
print” option on the Voting page. 
 

11.  INSTRUCTIONS FOR SECURED CREDITORS ATTENDING THE MEETING 
THROUGH VC/OAVM ARE AS UNDER: 

 
1. Secured Creditors will be provided with a facility to attend the meeting through VC/OAVM 

through the CDSL e-Voting system. Members may access the same using Remote voting 
credential & process mentioned above. The link for VC/OAVM will be available after 
successful login where the EVSN of Company will be displayed. 
  

2. Secured Creditors are encouraged to join the Meeting through Laptops / IPads for better 
experience. 

 
3. Further Secured Creditors will be required to allow Camera and use Internet with a good speed 

to avoid any disturbance during the meeting. 
 

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to 
mitigate any kind of aforesaid glitches. 
 

5. Secured Creditors who would like to express their views/ask questions during the meeting may 
register themselves as a speaker by sending their request in advance atleast 2 days prior to 
meeting mentioning their name, membered , email id, mobile number at (company email id). 
The Secured Creditors who do not wish to speak during the AGM but have queries may send 
their queries in advance2 days prior to meeting mentioning their name, member id, mobile 
number at (company email id). These queries will be replied to by the company suitably by 
email.  
 

6. Those Secured Creditors who have registered themselves as a speaker will only be allowed to 
express their views/ask questions during the meeting. 
 

 
12.  INFORMATION AND INSTRUCTIONS RELATING TO E-VOTING 

 
1. An secured creditor who has cast his/her/its vote(s) by remote e-voting may also attend the 

Meeting but shall not be entitled to cast his/her/its vote(s) again at the Meeting. 
 

2. Once the vote on a resolution is cast by an secured creditor, the secured creditor shall not be 
allowed to change it subsequently or cast the vote again. 

 
3. An secured creditor can opt for only single mode of voting, i.e., through remote e-voting or 

voting at the Meeting. If an secured creditor casts vote(s) by both modes, then voting done 
through remote e-voting shall prevail and vote(s) cast at the Meeting shall be treated as 
“INVALID” 
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4. A person whose name is recorded in the list of the secured creditors of the Company as on the 
cut-off date only shall be entitled to avail the facility of remote e-voting or for participation at 
the Meeting and voting through Remote E-vote. 
 

5. The Company has opted to provide the same electronic voting system at the Meeting, as used 
during remote e-voting, and the said facility shall be operational till the resolution proposed in 
the Notice is considered and voted upon at the Meeting and may be used for voting only by the 
secured creditors as on the cut-off date who are attending the Meeting and who have not already 
cast their vote(s) through remote e-voting. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

CHANDIGARH BENCH 
CA (CAA) No.8/CHD/HRY/2025 

 
In the matter of the Companies Act, 2013 

And 
In the matter of Sections 230 to 232 of the Companies Act, 2013 and rules made there under and other 

applicable provisions of the Companies Act, 2013 
And 

In the matter of Scheme of Arrangement between Greenfuel Energy Solutions Private Limited 
(“GESPL” or Demerged Company”) and Greenfuel Battery Solutions Private Limited 

(“GBSPL” or “Resulting Company”) and their respective shareholders and Creditors (“the Scheme” 
/ “Scheme of Arrangement”) 

 
 
GREENFUEL ENERGY SOLUTIONS PRIVATE LIMITED  
[CIN: U40107HR2006PTC056098] is a Private  
Limited  Company incorporated under the  
Companies Act, 1956 Having its registered  
office at Plot No.62/4, IMT, Manesar,  
Gurgaon, Haryana- 122050                                                         

 
 

 …Applicant Company No.1/Demerged Company 
 
 
 
EXPLANATORY STATEMENT UNDER SECTIONS 230(3) AND 102 OF THE COMPANIES 
ACT, 2013 READ WITH RULE 6 OF THE COMPANIES (COMPROMISES, 
ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO THE NOTICE OF THE 
TRIBUNAL CONVENED MEETING OF THE SECURED CREDITORS OF GREENFUEL 
ENERGY SOLUTIONS PRIVATE LIMITED.  
 

1. Pursuant to the Order dated February 25, 2025 passed by the Hon’ble National Company Law 
Tribunal, Chandigarh Bench (“NCLT” or “Tribunal”), in Company Scheme Application No. 
CA (CAA) No.8/Chd/Hry/2025 (“Order”), the Meeting of the Secured Creditors of the 
Company is being convened at Plot No.62/4 IMT, Manesar, Gurgaon, Haryana- 122050 on 
April 08, 2025 at 02:30 p.m. (IST) through video conferencing / other audio visual means for 
the purpose of considering, and if thought fit, approving, with or without modification(s), the 
Scheme of Arrangement between Greenfuel Energy Solutions Private Limited (“GESPL” or 
Demerged Company”) and Greenfuel Battery Solutions Private Limited (“GBSPL” or 
“Resulting Company”) and their respective shareholders and Creditors (“the Scheme” / 
“Scheme of Arrangement”) pursuant to provisions of Sections 230 to 232 of the Companies 
Act, 2013 (“Act”) and rules framed thereunder (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force). GESPL and GBSPL are together referred to 
as the (“Companies”). A copy of the Scheme, which has been, inter alia, approved by the Board 
of Directors of the Company at its meeting held on October 16, 2024, is enclosed herewith as 
Annexure 1. Capitalised terms used herein but not defined shall have the meaning assigned to 
them in the Scheme, unless otherwise stated.  

 
2. In terms of the said Order, the quorum for the aforesaid Meeting of the Secured Creditors of 

the Company shall be 2 in number or 51% in value of the Secured Creditors. Further in terms 
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of the said Order, NCLT has appointed Justice (Retd.) Ms Ritu Tagore to be the Chairperson of 
the said Meeting and failing her, Advocate Krishna Anmol Singh, appointed as an alternate 
Chairperson of the Meeting including for any adjournment or adjournment(s) thereof.  

 
3. This statement is being furnished as required under Sections 230(3) and 102 of the Act, read 

with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016.  
 

4. The Scrutiniser appointed for conducting the voting process will submit their separate report to 
the Chairperson appointed for the Meeting after completion of the scrutiny of voting so as to 
announce the results of the voting exercised by the Secured Creditors of the Company.  

 
5. In terms of the Order dated February 25, 2025 passed by the Tribunal, in Company Scheme 

Application No. CA (CAA) No.8/CHD/HRY/2025, if the entries in the books/ register of the 
Company in relation to the number or value, as the case may be, of the Secured Creditors are 
disputed, the Chairperson of the Meeting determined the 2 in number or 51% in value of the 
Secured Creditors, as the case may be, for the purposes of the said Meeting and his decision in 
that behalf would be final.  

 
6. The draft Scheme was placed before the Board of Directors of the First Applicant Company at 

their respective meetings held on October 16, 2024. The Scheme was approved by the Board 
of Directors of the respective Companies, inter-alia taking into account the following;  

a) Draft Scheme of Arrangement;  
b) Valuation Reports dated October 15, 2024, issued by Hitesh Jhamb, Registered Valuer, 

Registered Valuer; 
c) Certificate dated October 21, 2024 issued by the Statutory Auditors of the Company 

i.e. Sanjesh Jawarni & Co. to the effect that the Scheme is in compliance with the 
applicable Accounting Standards as specified by the Central Government under Section 
133 of the Act;  

 
7. Board of Directors of GESPL and GBSPL has also concluded that the Scheme is in the interest 

of the Companies and their shareholders respectively.  
 
PARTICULARS OF GREENFUEL ENERGY SOLUTIONS PRIVATE LIMITED (“GESPL”)  
 

8. Greenfuel Energy Solutions Private Limited (“GESPL” or “Demerged Company”) having CIN: 
U40107HR2006PTC056098 and PAN: AACCG6903F, is a private limited company 
incorporated on October 31, 2006 under the Companies Act, 1956. The registered office of the 
GESPL is at Plot No. 62/4, IMT Manesar, Gurgaon, Haryana-122050. E-mail address of GESPL 
is accounts@greenfuelenergy.in. There has been no change in the name and the objects of the 
GESPL in the last 5 (five) years except change in Registered Office from Delhi to Haryana vide 
RD NR order dated 08/06/2015.  

 
9. The objects for which GESPL has been established are set out in its Memorandum of 

Association. The main objects of GESPL are, inter alia, as follows:  
 

III  (A) THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE:-  
 

1. To Import, export, buy package, manufacture and sell products for alternate fuel systems and 
alternate energy systems. 
 

2. To provide alternate energy solutions by acting as consultants and representatives of various 
manufactures and to obtain and execute orders for various technologies and products in the 
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field of alternate energy, Including CNG, hydrogen, LPG, wind power hydro power and solar 
energy.  

 
10. The authorised, issued, subscribed, and paid-up share capital of the Demerged Company as at 

31st March, 2024 is as under: 
 

Particulars Amount (in Rs.) 
Authorized 

2,50,000 Equity Shares of Rs.10/- each : 25,00,000/- 
Issued, Subscribed and Fully Paid-up 
1,50,000 Equity Shares of Rs.10/- each : 15,00,000/- 

 
Total paid up capital : 15,00,000/- 

 
Subsequent to the above date and till the date of the Scheme being approved by the Board of 
Directors of the Demerged Company, the Subscribed and Paid-Up capital has been modified 
on account of Buy-Back undertaken in pursuance to the provisions of Section 68 of the 2013 
Act. The new Subscribed and Fully Paid-Up Share Capital of the Demerged Company as on 
30th September, 2024 is as under:  
 
Particulars Amount (in Rs.) 
Subscribed and Fully Paid-up 
1,45,844 Equity Shares of 
Rs.10/- each 

: 14,58,440/- 

 
 
PARTICULARS OF GREENFUEL BATTERY SOLUTIONS PRIVATE LIMITED (“GBSPL”)  
 

11. Greenfuel Battery Solutions Private Limited (“GBSPL” or “Resulting Company”) having CIN: 
U31109HR2022PTC102300 and PAN: AAJCG6591L, is a private limited company 
incorporated on March 25, 2022, under Companies Act, 2013. The registered office of GBSPL 
is at Plot No.62/4, IMT Manesar, Gurgaon, Haryana-122051. GBSPL is engaged in the business 
of design, develop, manufacture, and assemble, buy, sell, import, export, distribute, and deal in 
batteries of all kinds and descriptions for automotive and others. E-mail address of GBSPL is 
accounts@greenfuelenergy.in. There has been no change in the registered office and the objects 
of the GESPL in the last 5 (five) years except change of name from Greenfuel Ahamani Battery 
Private Limited to Greenfuel Battery Solutions Private Limited vide fresh COI dated 
01/07/2024.  

 
12. The objects for which GBSPL has been established are set out in its Memorandum of 

Association. The main objects of GBSPL are, inter alia, as follows:  
III (A) THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION 
ARE:-  

1. To carry on in India and abroad the business of design, develop, manufacture, and 
assemble, buy, sell, import, export, distribute, and deal in batteries of all kinds and 
descriptions for automotive and others including Battery chargers, SMPS Chargers, 
Battery backup devices, Solar Batteries, Tubular Batteries, BMS (Battery Management 
System) and various batteries of all description and all components, parts, accessories, 
articles and fittings required for that purpose. 
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13. The authorised, issued, subscribed and paid-up share capital of the GBSPL as at 31st March, 
2024 is as under: 

Particulars Amount (in Rs.) 
Authorized 
50,000 Equity Shares of Rs.10/- each : 5,00,000/- 
Issued, Subscribed and Fully Paid-up 
50,000 Equity Shares of Rs.10/- each : 5,00,000/- 

 
Total paid up capital : 5,00,000/- 

 
14. RATIONALE FOR THE SCHEME OF ARRANGEMENT 

 
The Demerged Company has two distinct business divisions i.e. Manufacturing of advanced 
CNG Pipes & Energy Storage Systems Division which include E-mobility division. The CNG 
pipes Division is hereinafter referred to as “Remaining Division” or “Remaining Business” 
or “Remaining Undertaking” (as defined herein below) and energy storage system business 
and E-mobility Division is hereinafter referred to as “Demerged Division” or “Demerged 
Business” or “Demerged Undertaking” (as defined herein below) and the Board of 
Directors of the Demerged Company has decided to demerge the energy storage system 
business and E-mobility Division into the Resultant Company to inter-alia include the 
following benefits:- 

 
(i) The nature of risk, competition, challenge, opportunities, and business methods for 

the Manufacturing of advanced CNG Pipes & Energy Storage Systems Division are 
distinctive and different from the Demerged Undertaking/ Demerged Business carried 
out by the Demerged Company. Further, the way energy storage system business and 
E-mobility Division is required to be handled and managed separately, as it is not 
similar to that of the Remaining Business. 

(ii) The Demerged Business existing carried out by the Demerged Company has 
significant potential for growth and profitability and can attract different set of 
investors, strategic partners, lenders, etc. Therefore, as the demerged business 
approaches its next phase of growth, it would be strategically apt to segregate the 
demerged undertaking from the demerged company. 

(iii) The segregation shall enable the Demerged Company and the Resultant Company to 
move forward independently, with greater focus and specialization, building on their 
respective capabilities and their strong brand presence. It will also help to channelize 
resources required for all the businesses to focus on the growing business and attract 
the right talent and provide enhanced growth opportunities. 

(iv) The Scheme will also enable the Demerged Company and the Resultant Company to 
focus on and enhance their respective business by streamlining operations and their 
management structure ensuring better and efficient management control. 

(v) Bifurcation of these businesses will enable unlocking value of each business and 
thereby paving way for focused growth with a view to create significant stakeholder 
value. 

(vi) In order to strengthen and sustain the long-term profitability, market share, customer 
service and face the competitive regulatory environment, risks and policies, the 
Demerged Undertaking requires focused management attention, specialized skills 
sets and resources including professional management.  

(vii) Synergies in operational process and creation of efficiencies by reducing time to 
market and benefiting customers as well as optimization of operation and capital 
expenditure; 

(viii) Leading to increased competitive strength, cost reduction and efficiencies, 
productivity gains by pooling the financial, managerial and technical resources, 
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personnel capabilities, skills, expertise and technologies thereby significantly 
contributing to future growth; and 

(ix) The Demerger will unlock value of both businesses and result in shareholder value 
maximization. 

 
15. SALIENT FEATURES OF THE SCHEME 

A. The appointed date as per the scheme of arrangement is October 01, 2024. 
 

B. In consideration of the demerger and transfer of the Demerged Undertaking, the 
Resultant Company will issue new shares as follow :- 
a. 2439 Equity Share of Rs. 10 each of the Resultant Company, credited as fully paid-

up, for every 20 Equity Share of Rs. 10 each, fully paid-up held in the Demerged 
Company ("Share Entitlement Ratio"). 

 
16. DETAILS OF DIRECTORS 
a) Names and Addresses of the Directors and Promoters of GESPL as on the date of this notice 

are as under: 
NAME ADDRESS 
Akshay Kashyap 163-D, Sainik Farms, Lane-W2 Western 

Avenue, Delhi-110062 
Inala Veerabhadra Rao C3/3004, Vasant Kunj, Delhi-110070 
Priyanka Gulati A-9, Sarvodaya Enclave, New Delhi-

110017 
Deepak Jain Farm No. 23, Road No. 1, Silver Oak Marg, 

Ghitorni, Delhi-110030 
Anmol Jain Farm No. 28, Silver Oak Farm, Ghitorni, 

Pahadi Enclave, Ghitorni, Gadai Pur, 
Delhi-110030 

Naval Khanna Bl-51, Anand Vihar, Jail Road, Hari Nagar, 
Delhi-110064 

Sanjay Mehta Apartment No. 7 B, Belgravia, Tower E, 
Central Park-2, Sector-48, Chakarpur (74), 
Chakkar, Gurugram, Haryana-122002 

Ajay Kashyap  
 

b) Names and Addresses of the Directors and Promoters of GBSPL as on the date of this notice 
are as under:  

NAME ADDRESS 
Akshay Kashyap 163-D, Sainik Farms, Lane-W2 Western 

Avenue, Delhi-110062 
Sunanda Kashyap 163 D-Lane W-2, Western Avenue Pushpa 

Bhawan S.O,  New Delhi-110062 
 

17. RELATIONSHIP SUBSISTING BETWEEN PARTIES TO THE SCHEME 
 
There is no such relationship between the Companies involved in the scheme of Arrangement. 

 
18. INTEREST OF DIRECTORS, KEY MANAGERIAL PERSONNELS (KMPS), THEIR 

RELATIVES AND DEBENTURE TRUSTEE 
 

The effect of the Scheme on various stakeholders is summarised below: 
1. Equity shareholders, KMPs, promoter and non-promoter shareholders:- 
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The Scheme will have no effect on Equity shareholders, KMPs, promoter and non-promoter 
shareholders 
 

2. Directors:- 
The Scheme will have no effect on the office of the existing Directors of the Company and 
the Resulting Company. Further, no change in the Board of Directors of the Company and the 
Resulting Company is envisaged on account of the Scheme. It is clarified that, the 
composition of the Board of Directors of the Company and of the Resulting Company may 
change by appointments, retirements or resignations in accordance with the provisions of the 
Act, Applicable Laws and Memorandum and Articles of Association of the Company and of 
the Resulting Company. 
 

3. Employees:- 
All employees of the Company engaged in or in relation to the Demerged Undertaking shall 
be transferred to the Resulting Company on terms and conditions no less favourable than 
those on which they are engaged by the Company and without any interruption in service 

 
19. SHARE ENTITLEMENT RATIO REPORT AND FAIRNESS OPINIONS 

 
Upon the scheme becoming effective and in consideration of the Demerger and transfer of the 
Demerged undertaking. the Resultant Company shall issue and allot Equity Shares of Rs. 10/- 
each at par value in the Resultant Company ("New Shares") to the shareholders of the Demerged 
Company whose names appear in the Register of Members of the Demerged Company as on 
the Record Date in the following ratio:- 

 
2,439 (Two Thousand Four Hundred and Thirty Nine only) Equity Shares of Rs. 10/- each of 
the Resultant Company. credited as fully paid-up, for every 20 (Twenty only) Equity Shares of 
Rs: 10/- each, fully paid-up held in the Demerged Company ("Share Entitlement Ratio"). 

 
20. THE DETAILS OF LITIGATIONS/ CONTINGENT LIABILITIES  

 
It is submitted that there is no Litigations or Contingent Liabilities pending against the 
Demerged company under the Companies Act,2013 or under the Companies Act, 1956  

 
21. AUDITORS’ CERTIFICATE ON CONFORMITY OF ACCOUNTING TREATMENT 

SPECIFIED IN THE SCHEME WITH ACCOUNTING STANDARDS 
 
The Auditors of the Company and of the Resulting Company have confirmed that the 
accounting treatment specified in the Scheme is in conformity with the accounting standards 
prescribed under Section 133 of the Act. 
 

22. AMOUNT DUE TO SECURED CREDITORS OF THE COMPANIES AS ON 
SEPTEMBER 30,2024  
 
Particular 
 

GESPL GBSPL 

Secured Creditor Rs. 6,30,24,616/- NIL 
 

23. CORPORATE APPROVALS 
 

a. Scheme was placed before the Board of Directors of GESPL, at its meeting held on October 
16, 2024. The Board of Directors of GESPL approved the Scheme. The meeting of the Board 
of Directors of GESPL, held on October 16, 2024, was attended by all the Directors. None of 



 

Greenfuel Energy Solu.ons Private Limited 
An IATF 16949: 2016 & ISO 14001 : 2015 & ISO 45001 : 2018 Cer6fied Company 

Corporate Iden,ty Number: U40107HR2006PTC056098 
Plot No. 62, Sec.4, IMT Manesar 122050, Gurgaon (Haryana), India. tel: +91 (0) 124 4999 800, fax: +91 (0) 124 4999 822, 

info@greenfuelenergy.in 

the Directors of GESPL who attended the meeting voted against the Scheme. Thus, the 
Scheme was approved unanimously by the Directors of GESPL who attended and voted at the 
meeting.  

 
Details of Directors of GESPL who voted in favour against/did not participate on 
resolution passed at the meeting of the Board of Directors of GESPL are given below:  

Sr. No. NAME  Votes for the Resolution/ 
Votes Against the 
Resolution/ Did not Vote or 
Participate 

1. Akshay Kashyap Voted in favour 
2. Sunanda Kashyap Voted in favour 

 
b. The Scheme was placed before the Board of Directors of GBSPL, at its meeting held on 

October 16, 2024. The Board of Directors of GBSPL approved the Scheme. The meeting of 
the Board of Directors of GBSPL, held on October 16, 2024, was attended by all the Directors. 
None of the Directors of GBSPL who attended the meeting voted against the Scheme. Thus, 
the Scheme was approved unanimously by the Directors of GBSPL who attended and voted 
at the meeting.  

 
Details of Directors of GBSPL who voted in favour against/did not participate on 
resolution passed at the meeting of the Board of Directors of GBSPL are given below:  

Sr. No. NAME  Votes for the Resolution/ 
Votes Against the 
Resolution/ Did not Vote or 
Participate 

1. Akshay Kashyap Voted in favour 
2. Sunanda Kashyap Voted in favour 

 
24. APPROVALS AND ACTIONS TAKEN IN RELATION TO THE SCHEME 

 
The Companies involved in the Scheme would obtain such necessary approvals/ sanctions/ no 
objection(s) from the regulatory or other governmental authorities in respect of the Scheme in 
accordance with law, if so required.  
 
The application along with the Annexures thereto (which includes the Scheme) were filed by 
the Companies with the Tribunal on November 20, 2024.  

 
This statement may be treated as an Explanatory Statement under Sections 230(3) and 102 and 
any other applicable provisions of the Act read with Rule 6 of the Companies (Compromise, 
Arrangements and Amalgamations) Rules, 2016. 

 
 

Ritu Tagore 
Justice (Retd.) 

Chairperson appointed by the Hon’ble NCLT for the Meeting 
 
Dated this March 07, 2025 
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Annexure A- Proxy Form 
Form No. MGT -11 

PROXY FORM 
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 

(Management and Administration) Rules, 2014] 
 

CIN: U40107HR2006PTC056098  
Name of the Company: Greenfuel Energy Solutions Private Limited  
Registered Office: Plot No.62/4, IMT, Manesar, Gurgaon, Haryana- 122050. 
 
Name of the Secured creditor (s):  
Registered address:  
E-mail Id: 
 
I/We, being the Secured Creditor (s) for Rs. ........................................................ as on 
September 30, 2024 of the above-named Company, hereby appoint:  
 
1.Name: 
......................................................................................................................................................
.............. 
Address: 
.....................................................................................................................................................  
......................................................................................................................................................
.............. 
EmailID:.......................................................................................................................................
.............. 
 
 
Signature , or failing him/her 
 
2.Name:........................................................................................................................................
..............  
Address:........................................................................................................................................
............. 
......................................................................................................................................................
.............  
EmailID:.......................................................................................................................................
..............  
 
 
Signature ........................................................................................................................ 
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Tribunal 
Convened Meeting of Secured Creditors the Company, to be held on Tuesday April 08, 2025 
at Plot No.62/4, IMT, Manesar, Gurgaon, Haryana- 122050 through video conferencing / other 
audio visual means at 02:30 P.M. IST and  at any adjournment thereof in respect of such 
resolutions as are indicated below: 
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Resolution Nos:  
Ordinary Business: NA 
 
Special Business:  
1. Considering and, if thought fit, approving, with or without modification the Scheme of 
Arrangement between Greenfuel Energy Solutions Private Limited (“GESPL” or Demerged 
Company”) and Greenfuel Battery Solutions Private Limited (“GBSPL” or “Resulting 
Company”) and their respective shareholders and creditors. 
 
Signed this ............................................... day of ................................ 2025  
 
 
 
 
Signature of Secured creditor                                Signature of Proxy holder(s) 
 
Notes:  

1. This form of proxy in order to be effective should be duly completed and deposited at the 
Registered     Office of the Company, not less than 48 hours before the commencement of the 
Meeting.  

2. If creditor is company/LLP then it should accompany this form with board resolution 
authorizing person. The Performa board resolution is attached herewith as Annexure C.  

3. If creditor is partnership firm then it should accompany this form with letter of authorization. 
The Performa letter of authorization is attached herewith as Annexure D.  

4. If creditor is sole proprietorship then it should accompany this form with letter of authorization. 
The Performa letter of authorization is attached herewith as Annexure E.  

5. If creditor is foreign entity then it should accompany this form with apostille and notarized 
board resolution/ letter of authorization (as applicable in Annexures).  

 
 

Affix  
Revenue 

Stamp 
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Annexure B- Attendance Slip 
 

ATTENDANCE SLIP 
GREENFUEL ENERGY SOLUTIONS PRIVATE LIMITED 

CIN: U40107HR2006PTC056098 
Registered Office: Plot No.62/4 IMT, Manesar, Gurgaon Haryana- 122050. 

 
 
The amount due to Secured creditor(s) is / are to be furnished below  

  
Amount Outstanding   
  

 
Full Name(s) of Secured Creditor  
 

S. No.  Name of Secured Creditor  
  
  

 
Full Name of the Proxy if attending the meeting: ......................................................................  
I hereby record my presence at the Tribunal Convened Meeting of Secured Creditors of the Company 
to be held on Tuesday April 08, 2025, at Plot No.62/4 IMT, Manesar, Gurgaon Haryana- 122050 
through video conferencing / other audio visual means.  
 
 
...................................................................  
Signature of the Secured Creditor / Proxy attending the Meeting  
 
Please complete this attendance slip and hand it over at the entrance of the Meeting Hall.  
Notes:  
 

1. If attendee is sole proprietor, then it should carry identity proof.  
 

2. If attendee is authorised person of company/LLP, then it should carry board resolution along 
with identity proof. The Performa board resolution is attached herewith as Annexure C.  

 
3. If attendee is authorised person of partnership firm, then it should carry letter of authorization 

along with identity proof. The Performa letter of authorization is attached herewith as 
Annexure D.  

 
4. If attendee is representative of sole proprietorship, then it should carry letter of authorization 

along with identity proof. The Performa letter of authorization is attached herewith as 
Annexure E.  

 
5. If attendee is representative of authorised person of partnership firm, then it should carry letter 

of authorization along with identity proof.  
 

6. If attendee is authorised person of foreign entity, then it should carry board resolution/letter of 
authorization along with identity proof (as applicable in Annexures).  

 
 



On the letterhead of company 

Annexure C – Board Resolution 

 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF 
THE BOARD OF DIRECTORS OF _________________ HELD ON _____________ DAY 
OF ________ 2025 AT THE REGISTERED OFFICE OF THE COMPANY.  

 

AUTHORISATION FOR REPRESENTATION  

“RESOLVED THAT pursuant to the provisions of the Companies Act, 2013(the Act) and any 
other applicable provisions of the Act read with Rules thereunder consent of the board be and is 
hereby accorded to authorize Mr/Ms._____________________, to act as representative of our 
organization and to attend and vote in respect of all items of business at the Secured Creditors 
meeting to be held on Tuesday, 08 April, 2025 at Plot No.62/4, IMT, Manesar, Gurgaon, Haryana- 
122050 at 02:30 p.m. IST or any adjournments thereof.”  

 

RESOLVED FUTHER that representative is hereby authorized to sign and submit all the 
necessary papers, letters, forms, etc. to be submitted by the company in connection with the 
meeting. The acts done and documents shall be binding on the company.”  

 

 

For ___________________________  

 

Name of the director _____________  

Designation_____________________ 



On the letterhead of company 
 

Annexure D – Letter of Authorization  

 

AUTHORIZATION LETTER 

To,  
Chairperson  
Secured Creditor meeting,  
Greenfuel Energy Solutions Private Limited,  
Plot No.62/4 IMT, Manesar,  
Gurgaon Haryana- 122050. 
 
Sub: Authorization letter to attend and vote in the Secured Creditors Meeting.  

Dear Sir,  

We M/s________________, do hereby authorize ______________________ to represent us to 
attend and vote at the meeting of Secured Creditors to be held on Tuesday, April 08, 2025 at 
Plot No.62/4 IMT, Manesar, Gurgaon Haryana- 122050 at 02:30 P.M. IST and exercise any 
rights and the powers (including the right to vote by proxy) in the same manner as we could 
exercise as a Secured creditor of GREENFUEL ENERGY SOLUTIONS PRIVATE LIMITED 
and any adjournment thereof.  
 
 

PLACE:  

 

DATE:  

Signature: _______________________  

Name: __________________________  

Designation: _____________________ 



On the letterhead of Sole Proprietorship 
 

 

Annexure E – Letter of Authorization  

AUTHORIZATION LETTER (for sole proprietorship) 

To,  
Chairman  
Secured Creditor meeting,  
Greenfuel Energy Solutions Private Limited,  
Plot No.62/4 IMT, Manesar,  
Gurgaon Haryana- 122050.  
 
Sub: Authorization letter to attend and vote in the Secured Creditors Meeting.  

Dear Sir,  

I undersigned ____________________ do hereby authorize ___________________ to 
represent me to attend and vote at the meeting of Secured Creditors to be held on Tuesday, 
April 08, 2025 at Plot No.62/4 IMT, Manesar, Gurgaon Haryana- 122050 at 02:30 P.M. IST 
and exercise any rights and the powers (including the right to vote by proxy) in the same 
manner as I could exercise as an Secured creditor of Greenfuel Energy Solutions Private 
Limited and any adjournment thereof.  
 
 
PLACE:  

 

DATE:  

Signature: ___________________  

Name: ______________________  

Designation: _________________ 
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Annexure-F 

ROUTE MAP OF THE COMPANY 
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